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KREDIi DERECELENDIRME KURULUSLARININ TURK
EKONOMISINDEKI ROLU: KREDIi DERECELENDIRME
KURULUSLARI SIYASALLASIYOR MU?

Selami GUNEY

Erzincan Universitesi I.IB.F. Isletme Boliimii

Ozet: Globallesme diinyada hem ticari piyasalarda hem de sermaye piyasalarinda sinirlari ortadan
kaldirmistir. Bu durum sermaye yatirimlarmin diinya capinda yapilabilir hale gelmesini
kolaylagtirmistir. Glinlimiizde diinyanin herhangi bir yerinde bulunan bir yatirimei diinyanin bagka
bir yerindeki yatirim araglarina yatirim yapabilir. Yatirimcilara yatirrm yapmalart igin gerekli
bilgileri saglayacak olan kuruluslarin basinda kredi derecelendirme kuruluslari gelmektedir.
Yatirimceilarin yatirim karar1 almasinda kredi derecelendirme kuruluslarmin o iilke hakkinda
vermis oldugu kredi notu bu yatirnmda belirleyici bir rol oynamaktadir. Kredi derecelendirme
kurulugsunun vermis oldugu notlar bazi iilkeler i¢in kurtulusun bir regetesi olurken bazilari igin
sonun baslangici anlamimna gelmektedir. Bu ¢aligmada kredi derecelendirme kuruluslarinmn diint
bugiinii ve yarmni ii¢ boliim olarak ele alinmustir. ilk boliimde kredi derecelendirmenin tanimu,
kredi derecelendirmenin tarihi, derecelendirme ihtiyacinin nedenleri, derecelendirmenin {ilke
ekonomileri agisndan ¢nemi hakkinda bilgiler verilmistir. Ikinci boliimde kredi derecelendirme
kuruluglarinin vermis oldugu notlarin bazi iilkelerin piyasalarinda ve ekonomilerinde olusturdugu
etkiler Amerika ve Avrupa Birligi iilkelerinin ekonomik verileri 1518inda analiz edilerek diinyadaki
kredi derecelendirme kuruluslarinin giiniimiizdeki durumu ele alinmistir. Son bdliimde ise kredi
derecelendirme kuruluslarmin neden oldugu sorunlara deginilmis, iilke yetkilileri ve uzmanlarin
goriigleri dogrultusunda bunlarin gelecege olasi yansimalar: hakkinda 6ngoriilerde bulunulmustur.
Sonug boliimde konuyla ilgili diisiince ve dneriler ortaya konulmustur.
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THE ROLE OF CREDIT RATING AGENCIES IN TURKEY’S
ECONOMY: ARE CREDIT RATING AGENCIES BEING
POLITICIZED?

Abstract: Globalization has removed the boundaries not only in capital markets but also in
commercial markets. This situation has made it easier for international investors to make capital
investments all over the world. An investor anywhere in the world can invest in any investment
instrument in anywhere around the world.One of the most important organizations providing the
necessary information to the investors is credit rating agencies.The credit scores given by the
credit rating agencies play a very significant role in investors’ making decisions for their
investments.While the scores given by credit rating agencies help some countries to get rid of
financial crises,they lead others into financial crises. In this study, the past, the present and the
future of credit rating agencies have been examined in three sections. In the first section, some
information has been given about the definition of credit rating, the history of credit rating, the
causes of a need for making credit rating and the role of credit ratings in financial markets.In the
second section, the effects of the credit rating scores given by credit rating agencies on the
financial markets and on the economies of some countries have been analyzed in the light of the
economic data from the US and Europe and some information has been given about the present
situation of the credit rating agencies all over the world.In the third section ,the problems caused
by credit rating agencies have been mentioned and some predictions have been made about the
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future consequences of them in the light of experts point of view.In the last section, related
thoughts and suggestions have been put forward.

Keywords: Credit, Rating Agencies, Credit Rate, Finance



